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KERRA Highland LP - June/2020

FINANCIAL RESULTS - MAY/2020

Rent Income 
Rent collection for May was relatively OK, we have 2 vacant units and three tenants who did not pay their May rent.

Expenses 
Regular operational expenses for May, some bills for this month did not come in yet. We will catch up with those costs next
month.

OTHER UPDATES

https://mailchi.mp/abedf7cc0407/highland-june2020-newsletter?e=423ef092a2


Occupancy Status
We currently have 2 vacant units, one of them is the one that had the fire.

COVID-19 Update
Due to COVID-19, we saw a drop in the collected rent for the month of May. Although May collection was higher than April and
some of the tenants were able to catch up, we still have tenants that were not able to pay their May's rent. Our property
managers are working with the tenants to set up payment plans so they can catch up with their payments. Businesses in
Chicago have started to open up and most of the tenants are back to work. We will be monitoring the collection closely in the
coming months to ensure that tenants are catching up on their rents.

Fire Related Update
We have received the check from the insurance company and we are sending it to our lender, as required. Our lender will hold
the funds in an escrow account and will release the funds based on work progress. We are currently collecting bids for the
project and should have a couple of bids shortly. Once we will have the bids, we will circle back to all the partners in order to
approve the expense which is higher than the threshold that is defined in the partnership agreement and will require a vote. We
will be sending a separate communication to all once we will finalize the bids.
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